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The  City  of  Toronto, 

Treasury  Department, 

31st  July,  1917. 

T.  L.  Church ,  Esq.  (Mayor),  Chairman, 

and  Members  of  the  Board  of  Control : 

Dear  Sirs, — The  delay  in  presenting  the  accompanying  state¬ 
ments,  which  are  submitted  as  on  31st  December,  1916,  has  been  occa¬ 
sioned  by  a  desire  to  submit  them  in  a  complete  and  simple  form, 
compiled  on  a  proper  basis,  the  several  balance  sheets  being  sup¬ 
ported  by  full  and  verified  details  of  each  of  the  items  contained 
therein.  This,  however,  has  been  found  impracticable  up  to  the 
present,  and  it  is  believed  that  no  further  delay  should  take  place 
in  transmitting  them  as  they  appear.  It  is  expected  that  investiga¬ 
tions  which  have  been  proceeding  for  some  time  will  be  completed  and 
the  necessary  data  made  available,  so  that  statements  for  the  current 
year  may  be  presented  as  originally  designed,  and  a  full  report  be 
made. 

j Revenue  due  the  City.  It  will  be  observed  from  the  Current 
Account  Balance  Sheet  that  the  amount  due  the  City  for  taxes,  etc., 
was  the  large  sum  of  $4,852,704.  This  revenue  was  due  and  payable 
in  the  year  1916,  and  in  previous  years,  and  its  non-receipt  has  neces¬ 
sitated  heavy  borrowings.  Many  delinquent  taxpayers  were  taking 
advantage  of  the  provision  which  only  imposed  a  5  per  cent,  penalty 
(not  5  per  cent,  per  annum),  on  unpaid  taxes.  In  some  cases  taxes 
were  deliberately  allowed  to  remain  in  arrears  for  two,  and  even 
three  years,  with  the  result  that  while  the  City  was  paying  5  per 
cent,  per  annum,  and  over,  for  its  money,  these  taxpayers  were  only 
paying  a  fraction  of  this  rate.  An  amendment  to  the  Act  was 
secured  last  year,  whereby,  in  addition  to  the  penalty  of  5  per  cent., 
interest  at  the  rate  of  6  per  cent  per  annum  from  the  1st  of  May 
following  the  due  date  of  the  taxes,  can  now  be  charged.  This  will, 
it  is  believed,  be  the  means  of  substantially  lessening  the  amount 
outstanding. 

Borrowings  and  works  in  progress.  The  year  1916  was  charac¬ 
terized  by  temporary  borrowings  of  unusually  large  sums,  due 
chiefly  to  the  prosecution  of  works  for  which  very  little  permanent 
financing  had  been  effected,  and  to  the  necessity  to  provide  moneys 
in  anticipation  of  revenues  from  taxes,  for  current  expenditure.  At 
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one  period  of  the  year  such  borrowings  amounted  to  no  less  than 
$15,700,000,  figures  which  perhaps  few  can  begin  to  realize  as  to  what 
they  actually  involve.  The  heavy  strain  placed  upon  the  credit  of 
the  City,  and  the  unsoundness  and  unwisdom  of  permitting  such  a 
condition  to  become  possible,  must  be  abundantly  evident  to  every 
citizen. 

Project  after  project  had  been  undertaken,  and  others  author¬ 
ized,  without  apparently  counting  the  ultimate  cost,  or  the  burden 
imposed  upon  the  taxpayer,  or  the  strain  placed  upon  the  City's 
credit.  There  is  no  doubt  that  if  the  policy  had  been  continued  the 
consequences  would  have  been  most  serious.  Even  yet,  from  time  to 
time  the  City  is  urged  to  inaugurate  and  carry  out  new  projects,  not¬ 
withstanding  our  load  of  debt,  and  relatively  heavy  rate  of  taxation. 
I  am  confident  that,  if  any  intelligent  citizen  will  carefully  study  the 
facts  as  presented  in  the  report  on  the  City's  Funded  Debt,  he  will 
be  convinced  that  we  must  resolutely  decline  to  imperil  the  situation 
by  undertaking  further  capital  expenditures. 

At  the  close  of  1916  the  works  either  completed,  or  in  progress, 
not  permanently  financed,  most  of  them  inaugurated  several  years 
ago,  involved  approximately  $10,000,000,  and,  therefore,  even  if  we 
refrain  from  obligating  ourselves  further,  there  will  be  this  substan¬ 
tial  addition  yet  to  be  made  to  our  funded  debt. 

t 

Sale  of  securities.  During  the  past  year,  permanent  debentures, 
to  the  amount  of  $12,385,915,  were  sold.  The  prices  realized  were 
such  that  on  the  average  the  money  cost  the  City  the  relatively  low 
rate  of  5.03  per  cent.  The  carrying  through  of  these  sales  materially 
aided  in  liquidating  the  heavy  temporary  borrowings  heretofore  re¬ 
ferred  to. 

Permanent  assets.  It  had  been  hoped  that  the  presentation  of 
detailed  statements,  specifying  each  one  of  the  permanent  assets 
which  contributed  the  total  of  $99,822,235,  as  contained  in  the  Bal¬ 
ance  Sheet,  would  have  been  possible.  The  work  and  adjustments 
involved,  however,  prevented  such  from  being  done. 

War  expenditures.  Up  to  the  close  of  1916,  expenditures  in 
connection  with  the  war,  including  insurance  on  the  lives  of  citizen 
soldiers,  amounted  to  $2,500,015.  It  is  estimated  that  by  the  close  of 
1917  they  will  have  increased  to  $5,000,000.  These  expenditures  are 
being  capitalized  by  the  issue  of  ten  year  debentures.  The  annual  debt 
charges  of  $618,561  on  these  debentures  represent  over  one  mill  on 
the  dollar  of  the  present  assessment,  and  form  part  of  the  yearly  tax 
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rate.  Thus,  with  the  Provincial  War  Tax  of  one  mill  on  the  dollar 
of  the  assessment,  the  City’s  present  annual  war  contributions, 
through  taxpayers,  is  $1,207,729,  or  over  two  mills,  and  next  year 
the  mill  rate  for  this  purpose  will  again  be  increased. 

I  respectfully  urge  that  most  earnest  consideration  be  given  to 
expenditures  on  behalf  of  the  war.  There  is,  unquestionably,  an 
obligation  on  the  part  of  the  City  to  undertake  certain  expenditures 
relating  to  the  war,  and  it  is  believed  that  the  general  body  of  citi¬ 
zens  recognize  this,  and  approve  of  such  expenditures.  On  the  other 
hand,  there  are  war  obligations  which  wTe  have  assumed,  and  others 
which  we  are  being  urged  to  assume,  which,  in  my  judgment,  do  not 
come  within  the  scope  of  municipal  enterprise,  even  when  that  scope 
is  interpreted  in  the  broadest  sense. 

.  If  the  war  were  to  stop  now,  and  the  aims  of  the  Allies  accom¬ 
plished,  the  question  might  be  dismissed,  but  the  outlook  for  such  is 
far  from  promising,  and,  therefore,  it  appears  to  me  that  the  con¬ 
tinuation  of  the  present  policy  of  war  expenditure  only  tends  to 
lessen  our  influence  and  to  weaken  our  ability  to  assume  to  the  full 
the  share  of  responsibility  which  it  is  expected  we  shall  do  through¬ 
out  the  course  of  the  war.  For  example,  the  imposition  of  an  income 
tax  by  the  Dominion  will,  no  doubt,  lessen  private  gifts  to  the  Patri¬ 
otic  and  other  like  funds,  and,  in  consequence,  Toronto  and  other 
municipalities  will  'be  expected  to  increase  their  givings  to  them  from 
time  to  time. 

This  brings  up  the  question  of  insurance  on  the  lives  of  our  citi¬ 
zen  soldiers,  in  the  sum  of  $1,000  each.  The  number  covered  by  the 
scheme  is  43,265,  involving  a  contingent  liability  of  over  forty-three 
millions,  and  an  actual  liability  up  to  the  present  of  $2,500,000,  no 
less  than  two  thousand  five  hundred  of  our  brave  soldiers  having 
passed  away.  I  eannot  for  one  moment  believe  that  it  is  the  desire 
of  those  who  are  bereaved  to  benefit  financially  through  the  loss  they 
have  suffered,  and,  therefore,  I  submit  that  the  civic  insurance  should 
be  limited  to  those  who  had  a  pecuniary  interest  in  the  life  of  the 
citizen  at  the  time  of  enlistment — in  other  words,  to  those  relatives 
who  were  being  supported  financially  by  the  deceased.  This  is  really 
the  essence  of  life  insurance.  Nations  and  individuals  have  been 
compelled  to  readjust  their  plans  and  schemes  from  time  to  time 
throughout  the  course  of  the  war.  Toronto  has  already  made  some 
changes  in  connection  with  her  insurance  scheme,  and  it  seems  to  me 
that  it  is  time  for  further  re-adjustment. 
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i. 


Surplus.  From  the  Consolidated  Balance  Sheet  it  will  be  ob¬ 
served  that  the  surplus  of  assets  over  all  liabilities  amounts  to 
$18,405,586.  This  substantial  sum,  apart  from  $236,096,  pertaining 
to  current  account,  is,  however,  purely  proprietary — it  exists  exclu¬ 
sively  as  the  value,  owned  by  the  City,  over  and  above  offsetting 
liabilities,  in  assets  which  have  been  acquired,  and  are  intended  only 
for  continuing  use.  It  may  be  considered  as  having  r  chiefly  arisen 
from  increase  of  realty  values,  from  the  acquisition  of  permanent 
assets  through  current  revenue  funds,  and  from  the  retirement  of 
debentures  issued  for  permanent  assets. 


Yours  truly, 


T.  Bradshaw 


Commissioner  of  Finance 
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General  Note 

Heretofore,  from  year  to  year,  a  single  -balance  sheet,  containing 
a  brief  summary  of  the  City’s  assets  and  liabilities,  has  been  given. 
A  departure  is  now  made  from  this  practice  by  the  presentation  of 
separate  balance  sheets,  each  one  containing  those  accounts  which. are 
closely  related  to  the  particular  branch  of  accounting  to  which  the 
balance  sheet  belongs,  in  addition  to  the  consolidated  statement  em¬ 
bracing  all  the  resources  and  liabilities  of  the  City. 

The  presentation  in  past  years  contained,  in  addition  to  assets 
and  liabilities,  balances  relating  to  authorized  expenditures,  and 
therefore,  no  practical  comparison  can  be  made  of  the  surplus  of  pre¬ 
vious  years  with  that  now  exhibited. 

A  brief  description  follows  of  what  is  contained  in  the  four 
separate  statements : 

(1)  Current  Account  Balance  Sheet.  This  statement  contains 
those  assets  and  liabilities  arising  chiefly  out  of  the  current  business 
of  the  City,  such  as — the  collection  of  revenues,  the  incurrence  and 
payment  of  expenditures  authorized  to  be  met  out  of  such  revenues, 
and  the  rendering  of  services  for  private  interests,  etc. 

In  considering  this  section,  it  should  be  noted  that  the  accounts 
of  the  Toronto  Hydro  Electric  Commissioners,  Board  of  Education, 
Separate  School  Board  and  Public  Library  Board,  are  not  included. 
The  finances  of  these  boards  and  organizations  are  handled  by  the 
boards,  etc.,  themselves,  separately.  There  appear  only  in  the  City's 
statement,  the  balances  of  accounts  between  the  City  and  these  bodies. 

(2)  Capital  Account  Balance  Sheet.  There  is  presented  in  this 
section  the  assets  and  liabilities  of  the  City  that  are  of  a  more  or  less 
fixed  and  continuing  character,  including  real  estate,  buildings,  im¬ 
provements,  advances  on  works  in  progress,  City’s  investments  in 
schools  (Board  of  Education),  and  in  Toronto  Hydro  Electric  Sys¬ 
tem,  Civic  railway,  etc.,  also  the  funded  debt  incurred  in  the  acqui¬ 
sition  of  such  assets,  and  the  sinking  fund  to  redeem  such  debt. 

(3)  Sinking  Fund  Account  Balance  Sheet.  This  statement  pre¬ 
sents  the  accumulated  sinking  fund,  which  is  reserved  for  the  redemp¬ 
tion  of  the  City’s  funded  debt,  and1  the  investments,  etc.,  in  which 
such  reserves  are  held.  Necessarily  the  items  in  the  statement  are 
also  included  in  the  Capital  Account  Balance  Sheet. 

(4)  Special  and  Trust  Fund  Account  Balance  Sheet.  This 
exhibit  contains  mostly  funds  which  have  been  deposited  with,  or 
retained  by  the  City,  primarily  in  the  interests  of  outside  individuals 
and  organizations,  as  distinct  from  City  ownership.  It  also  indicates 
how  these  funds  are  held  by  the  City. 


CONSOLIDATED  BALANCE  SHEET  31st  DECEMBER,  1916 
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Audited  and  approved. 

T.BRADSHAW,  WALTER  STERLING, 

Commissioner  of  Finance.  City  Auditor. 
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CURRENT  ACCOUNT  BALANCE  SHEET 

31st  DECEMBER,  1916 


ASSETS. 

Cash  on  hand  .  $324  89 

Cash  in  banks  .  993,643  06 


$993,967  95 


Taxes  receivable — current  . $4,159,903  30 

Taxes  receivable — arrears .  212,504  44 

— -  4,372,407  74 

Accounts  receivable  .  415,274  91 

Miscellaneous  advances  .  65,021  88 


Stores  on  hand  . . 

Lands  acquired  at  tax  sale  for  taxes  thereon 


-  4,852,704  53 
98,682  82 
83,120  31 

$6,028,475  61 


LIABILITIES. 


Accounts  payable . 

Accrued  interest  on  funded  debt 
Revenue  receipts  repayable  . . 

Temporary  loans . 

Due  ,to  other  account  funds  .  .  . 

Reserve  for  loss  on  taxes  . 

Departmental  surplus . 

Surplus . 


$1,546,774  43 
2,106,027  51 
43,418  68 

- * -  3,696,220  62 

.  1,700,000  00 

.  221,154  78 

.  175,004  27 

$181,911  42 
54,184  52 

-  236,095  94 


$6,028,475  61 
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Notes  on  Current  Account  Balance  Sheet 

Current  Account  Assets. 


(1)  Cash  on  hand  and  in  Ba?iks — $993,967.95.  There  was  on 
deposit  in  City  hanks— $816,271.08  ;  in  New  York  banks— $123,358.36  ; 
in  London  hanks — $54,013.62;  and  on  hand — $324.89. 

(2)  Taxes  receivable — $4,372,407.74.  Of  this  amount  $3,020,- 
970.56,  or  69.09  per  cent,  of  the  whole  fell  due  in  1916;  $1,138,932.74, 
or  26.05  per  cent,  in  1915 ;  and  $212,504.44,  or  4.86  per  cent,  in  years 
previous  *to  1915.  This  last  amount  represents  arrears  of  taxes  regis¬ 
tered  against  vacant  lands. 

% 

The  small  percentage  of  the  total  taxes  unpaid  which  fell  due  in 
years  previous  to  1915,  is  due  to  the  special  effort  made  in  their  col¬ 
lection.  Such  action  has  also  enabled  the  prompt  return  of  tax  rolls 
by  the  collectors,  the  only  rolls  outstanding  being  those  for  the  years 
1915  and  1916. 

There  has  been  reserved  (see  item  6  under  liabilities)  against 
losses  that  may  be  sustained  in  the  collection  of  the  1915  and  1916 
unpaid  taxes,  $175,004.27.  Owing  to  the  expected  losses  on  account 
of  income  and  business  taxes  payable  by  those  who  enlisted  for  over¬ 
seas  service,  it  is  doubtful  if  this  provision  is  adequate.  The  addi¬ 
tional  loss,  it  is  believed,  will  not  fall  short  of  the  unappropriated 
surplus  of  $54,184.52,  as  shown  in  item  8  of  the  liabilities. 


As  a  matter  of  interest,  and  for  comparative  purposes,  the  fol¬ 
lowing  statement  of  unpaid  taxes  at  the  close  of  the  last  three  years 
is  given : 

Unpaid  Taxes. 


Due  in  year  pre- 

Due  in  current 

vious  to  current 

year 

year 

Year 

Total 

Per- 

Per- 

cent 

cent 

Amount 

of 

Amount 

of 

whole 

whole 

1914 

$2,992,429  58 

2,120,655  78 

70.87 

$729,250  29 

24.37 

1915 

4,298,188  25 

3,187,408  93 

74.16 

959,062  39 

22.31 

1916 

4,372,407  74 

3,020,970  56 

69.09 

1,138,932  74 

26.05 

Due  two  years  or 
more  previous 


to  current 

year 

Per- 

cent 

Amount 

of 

whole 

• 

$142,523  51 

4.76 

151,716  93 

3.53 

212,504  44 

4.86 

12 

(3)  Accounts  receivable — $415,274.91.  This  is  made  up  as 


follows : 

Due  by  Province  and  County  for  administration  of  justice. . . .  $24,723  10 

“  “  Board  of  Education  .  3,646  30 

“  “  outside  interests  for  services  of  Parks  Department .  1,075  49 

“  “  property  owners  for  special  improvements. .. > .  33,992  71 

“  “  outside  interests  for  services  of  Works  Department....  240,223  77 

“  “  Railway  Co.,  portion  being  in  dispute .  107,192  31 

Rentals  due  but  unpaid  .  4,421  23 


$415,274  91 


(4)  Miscellaneous  advances — $65,021.88.  Proportion  of  fire  in¬ 
surance  premiums  for  unexpired  term  of  risks  amounted  to  $56,527.96, 
Court  deposits  re  suits  in  progress  to  $6,777.50,  and  sundry  cash  ad¬ 
vances  to  $1,716.42. 

(5)  Stores  on  hand — $98,682.82.  Value  of  material  and  supplies 
on  hand  in  Works  Department. 

(6)  Lands  acquired  at  tax  sale  for  taxes  thereon — $83,120.31. 
These  lands  were  acquired,  between  1895  and  1916,  and  the  amount 
set  down  represents  the  taxes  for  which  they  were  bought  in  by  the 
City,  with  the  addition  of  subsequent  local  improvement,  taxes  which 
had  accrued  against  the  properties.  An  appraisement  of  the  lands 
is  'being  made  to  ascertain  their  market  value. 
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Current  Account  Liabilities. 

(1)  Accounts  payable — $1,546,774.43.  In  addition  to  certain 
known  “accounts  payable”  this  item  includes  certain  liabilities  for 
purchases  and  services,  which  can  only  be  estimated.  It  does  not  in¬ 
clude  contingent  liabilities  on  uncompleted  contracts.  Funds  are,  how¬ 
ever,  contained  in  the  departmental  surplus  against  these.  The  fol¬ 


lowing  are  the  particulars : 

Balance  unexpended  of  deposit  made  toy  militia  authorities....  $3,657  30 

Board  of  Education — balance  of  1916  school  rates .  363,651  00 

Deposits  made  re  guaranteeing  revenue  from  certain  water  mains  7,807  21 

Due  to  hospitals  and  homes  . 70,319  15 

“  “  industrial  schools  . 956  65 

“  “  Provincial  Government  for  1916  war  tax  .  582,021  00 

“  Railway  Company .  7,190  00 

“  “  Toronto  Harbor  Commissioners,  re  improvements  as  per 

agreement .  25,092  00 

Due  to  Toronto  University,  balance  of  annual  grant .  1,500  00 

Provision  to  meet  loss  re  City’s  guarantee  of  Toronto  Municipal 

Loan  Association  bonds . 8,313  98 

Sundry  balances  due  contractors,  etc.,  Works  Department .  40,606  91 

Amounts  payable  on  behalf  of  Board  of  Control . 20,658  54 

“  “  “  “  “  Civic  Abattoir .  3,222  06 

“  “  “  “  “  Fire  Department .  90,806  72 

“  “  “  “  “  Jail .  1,539  74 

“  “  *'  “  “  Local  Board  of  Health  .  8,123  09 

“  “  “  “  “  Parks  Department .  9,058  56 

“  “  “  “  “  Police  Department  .  1,937  43 

“  “  “  “  “  Property  Department  .  17,605  36 

“  “  “  “  “  Street  Cleaning  Department  ....  28,847  38 

“  “  “  “  “  Works  Department .  253,860  35 


$1,546,774  43 


(2)  Accrued  interest  on  funded  debt — $2,106,027.51.  Amount 
provided  for  interest  due  1st  January,  1917,  on  City  s  funded  debt. 

(3)  Revenue  receipts  repayable — $43,418.68.  Composed  of  dupli¬ 
cate  and  excess  payments  of  taxes,  etc. — $40,374.68,  and  Police  Court 
fines  and  fees  repayable  to  Government — $3,044.00. 
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(4)  Temporary  loans — $1,700,000.  There  was  owing’  to  the 
Toronto  Hydro-Electric  Commissioners  $650,000;  to  Toronto  Harbor 
Commissioners  $500,000,  and  to  the  City’s  sinking  fund  $550,000. 

(5)  Due  to  other  account  funds — $221,154.78.  This  item  repre¬ 
sents  the  amount  due  by  the  “ current  account  fund”  to  the  “ trust 
account  fund.” 

(6)  Reserve  against  probable  loss  on  taxes — $175,004.27.  This 
amount  is  reserved  for  losses  that  may  be  experienced  in  the  collection 
of  overdue  and  unpaid  taxes,  other  than  those  registered  against  pro¬ 
perties. 

(7)  Departmental  surplus — $181,911.42.  This  armount  repre¬ 
sents  the  balance  of  departmental  appropriations,  etc.,  carried  for¬ 
ward,  against  which  there  are,  if  any,  only  contingent  liabilities. 

(8)  Surplus — $54,184.52.  This  surplus  is  free  and  unappropri¬ 
ated,  but,  as  already  stated,  may  be  offset  by  losses  arising  out  of  over¬ 
due  and  unpaid  taxes.  Apart  from  this  small  sum  there  is  no  work¬ 
ing  or  current  surplus  to  fall  back  on.  The  opinion  is  held  that  there 
should  be  a  substantial  current  surplus,  and  that  such  a  fund  should 
be  gradually  accumulated. 

(9)  Special  note. — The  total  assets,  $6,028,475.61,  as  set  forth, 
show  the  cash  in  the  Treasury,  and  the  assets  which  are  still  to  be 
realized  in  cash,  all  of  which,  except  the  surplus  and1  reserve  for  tax 
losses,  is  required  for  the  liquidation  of  the  stated  liabilities,  and  to 
provide  funds  for  departmental  reservations. 

Of  the  total  liabilities,  $3,696,220.62  practically  represents  im¬ 
mediate  cash  demands.  They  are  what  may  be  termed  “liabilities  of 
the  first  instance  ’  ’ ;  that  is,  they  are  liabilities  arising  directly  out  of 
the  conduct  of  the  City’s  regular  business.  For  their  liquidation  tem¬ 
porary  borrowings  must  be  sought.  Already  it  will  be  observed  that 
the  City  owes  to  various  interests,  in  the  nature  of  loans,  etc,, 
$1,921,154.78.  Perhaps  no  better  illustration  can  be  afforded  of  the 
important  saving  that  would  accrue  to  the  taxpayer  if  the  taxes  and 
other  current  revenue  of  the  City  were  paid  more  promptly.  If  all 
revenue  and  accounts  owing  the  City  had  been  paid  when  due,  there 
would  be  no  necessity  for  incurring  costly  temporary  borrowings  on 
that  account. 

In  submitting  this  balance  sheet,  it  should  be  explained  that  to 
have  it  strictly  accurate,  a  number  of  adjustments  should  have  been 
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made  for  the  portion  of  certain  revenues  and  expenses  accrued  to  the 
end  of  the  year.  This  is  a  matter  that  has  not  been  considered  in  the 
past,  and  time  has  not  permitted  it  to  be  dealt  with  in  closing  the 
year  s  work.  In  future,  all  such  items,  as  far  as  practicable,  will  he 
definitely  dealt  with. 
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CAPITAL  ACCOUNT  BALANCE  SHEET 

(Including  Sinking  Fund) 

31st  DECEMBER,  1916 


ASSETS. 

♦Ratepayers’  share  of  local  improvement  rates  .  $14,058,174  42 

Permanent  assets .  99,739,114  91 

Benefits,  rights,  etc.,  capitalized  .  5,210,293  40 


$119,007,582  73 


♦Note. — Collections  on  account  of  ratepayers’  share  of 
local  improvement  rates  are  included  in  sinking  fund  and 
retained  therein  until  debentures  mature. 


LIABILITIES. 


Accounts  payable .  $643,366 

Temporary  loans .  1,855,500 

« 

Accrued  interest  on  temporary  loans .  54,323 

Due  to  other  account  funds . 536,977 

Funded  debt  .  97,735,321  24 

Deduct  sinking  fund  for  redemption .  23,062,347  20 

.Net  funded  debt . 74,672,974 

Sinking  fund  reserve  . 23,062,347 

Reserve  for  sundry  liabilities  .  12,603 

Surplus . 18,169,490 


69 

00 

75 

30 


04 

20 

57 

18 


$119,007,582  73 


In  addition  to  the  funded  debt  sef  forth  in  the  forego¬ 
ing  statement,  the  City  has  guaranteed  debentures  for  cer¬ 
tain  municipal  enterprises  amounting  to  $5,275,000,  as  set 
forth  on  pages  31  and  22  of  the  report  on  Funded  Debt. 


Notes  on  Capital  Account  Balance  Sheet 


Capital  Account  Assets. 


(1)  Ratepayers’  share  of  local  improvement  rates — $14,058,174.42. 
This  item  represents  the  aggregate  amount  expended  by  the  City 
(for  which  debentures  have  been  issued  and  are  outstanding)  for  the 
construction  of  the  ratepayers  ’  share  of  local  improvement  works,  the 
same  'being  chargeable  against  the  properties  specially  benefitted.  It, 
as  well  as  the  interest  on  these  debentures,  is  being  repaid  by  the 
special  assessment  for  local  improvements,  made  against  such  pro¬ 
perties. 


While  this  account  stands  as  an  asset  to  the  extent  of  the  deben¬ 
tures  outstanding,  the  local  improvement  levies  are  being  carried  in 
the  sinking  fund,  and  are  included  in  the  Sinking  Fund  Reserve, 
contra.  They  will  be  retained  there  until  the  debentures  mature. 

(2)  Permanent  assets — $99,739,114.91.  Under  this  heading  is 
embraced  the  City’s  investments  of  proprietary  value: 


Firstly — We  have  properties  which  could  be  sold  or  realized  upon, 
and  which  have  been  mainly  paid  for  by  the  sale  of  debentures.  Among 
these  may  be  enumerated:  municipal  buildings,  tire  halls,  police  sta¬ 
tions,  public  libraries,  garbage  disposal  plants,  school  properties,  pub¬ 
lic  parks,  exhibition  grounds  and  buildings,  public  markets,  City 
Registry  Office,  industrial  farms,  City’s  water  works  system,  Toronto 
Hydro-Electric  System,  civic  abattoir,  civic  railways,  pavement  of 
Toronto  Railway  right-of-way,  miscellaneous  properties,  equipment, 
etc. 


Secondly — We  have  such  assets  as  public  works  and  services, 
which,  while  not  directly  regarded  as  available  assets,  are  required 
for  public  use  and  convenience.  Indirectly  they  tend  to  increase  the 
City’s  revenue  through  improving  realty  values,  and  encouraging 
greater  business  activity.  Among  these  may  be  enumerated:  main 
sewers,  bridges,  viaducts,  subways,  Esplanade  improvements,  Don 
River  and  Ashbridge’s  Bay  improvements,  the  City’s  share  of  local 
improvement  works,  etc. 


Thirdly — We  have  moneys  advanced  for  the  construction  of  local 
improvement  wrorks,  which  are  not  yet  assessed,  the  cost  of  which  will 
be  duly  apportioned  between  ratepayers  whose  properties  have  been 
specially  benefited — (ratepayers’  share)  and  the  City  (City’s  share). 
The  former  will  then  become  chargeable  as  ratepayers’  share  of  local 
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improvement  rates,  and  the  latter  will  be  set  down  as  a  civic,  in^est- 
ment  in  publi c_works_  flnrl  servip.es . 

Owing  to  the  existing  method  of  accounting,  which  (in  common 
with  many  other  municipalities)  confines  itself  almost  exclusively  to 
revenues,  appropriations  (or  authorizations),  vouchers,  cash  and  debt, 
it  has  been  found  impossible  to  present  values  determined  by  original 
cost,  plus  additions  and  less  dispositions. 

To  record  the  permanent  assets  in  ledger  accounts,  showfing  at  all 
times  the  amounts  which  they  stand  at,  or  have  cost  the  City,  will 
require  the  adoption  of  an  asset  and  liability  system  of  accounting, 
additional  to  the  present;  or  the  elaboration  of  the  present  system, 
to  show  continuously  assets  and  liabilities  as  well  as  balances  pertain*- 
ing  to  authorizations. 

The  amount  of  permanent  assets,  as  set  forth  in  the  balance  sheet, 
has  been  arrived  at  from  such  available  sources  of  information  as  could 
be  used  in  the  time  at  disposal,  chiefly  by  inventory  valuations,  and 
cost  as  determined  by  debentures  issued.  The  depreciation  affecting 
most  of  these  assets  is  provided  for  in  the  accumulated  sinking  fund 
reserve,  shown  contra  under  liabilities. 

In  addition  to  the  assets  represented  by  the  foregoing  amount, 
the  City  has  acquired  or  constructed  from  year  to  year,  through  the 
expending  of  current  revenue  funds,  a  number  of  important  per¬ 
manent  assets.  The  value  of  these,  apart  from  those  represented  by 
realty,  cannot  be  stated,  even  approximately,  at  the  present,  the  same 
never  having  been,  for  the  reason  already  referred  to,  carried  on  the 
financial  records. 

The  amount  submitted  as  the  value  of  the  City’s  permanent  assets, 
therefore,  is  subject  to  adjustment  pending  further  investigation.  Such 
adjustments  would,  however,  in  no  material  way  affect  the  City’s  fin¬ 
ancial  condition.  They  would  affect  only  the  surplus  on  capital  ac¬ 
count,  which  surplus  is  purely  proprietary,  and  not  available  except 
through  sale  and  realization  of  assets. 

(3)  Benefits ,  rights ,  etc.,  capitalized — $5,210,293.40.  This  item 
is  similar  to  that  of  “ permanent  assets,”  except  that  the  investment 
is  not  represented  by  any  tangible  asset;  at  least,  none  in  which  the 
City  has  any  proprietary  interest.  The  City,  however,  does  possess  a 
certain  asset  for  these  expenditures  in  the  value  of  the  general  benefit 
accruing  therefrom,  and  continuing  for  a  period  of  years. 
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Capital  Account  Liabilities. 

(1)  Accounts  payable — $643,366.69.  This  represents  amounts 
owing  by  the  City  for  material,  work,  etc.,  in  connection  with  under¬ 
takings  more  or  less  completed.  The  moneys  have  been,  or  will  be 
made  available  through  the  sale  of  debentures.  It  includes  estimated 
amounts  where  the  same  are  not  definitely  known,  but  does  not  in¬ 
clude  contingent  liabilities  on  uncompleted  contracts  (the  completion 
of  which  will  increase  the  value  of  the  City’s  permanent  assets,  contra). 


Details  of  accounts  payable  are  as  follows: 

Drawbacks  on  local  improvement  works  .  $105,524  37 

Balance  for  land  taken  for  street  extension  . 132  00 

Accounts  payable  and  estimated  liabilities,  Property  Department  18  00 

Accounts  payable  and  estimated  liabilities,  Works  Department, 

general  works  .  31,809  39 

Accounts  payable  and  estimated  liabilities.  Works  Department, 

water  works .  371,275  29 

Accounts  payable  and  estimated  liabilities,  Works  Department, 

civic  car  lines .  132,931  97 

Accounts  payable  and  estimated  liabilities,  various  departments, 

re  war .  1,675  67 


$643,366  69 


(2)  Temporary  loan — $1,855,500.  This  is  the  balance  of  a  loan 
secured  in  1914  and  1915,  and  maturing  in  1917,  to  provide  funds  for 
temporarily  financing  local  improvement  works,  pending  the  issue  of 
permanent  debentures. 

(3)  Accrued  interest  on  temporary  loan — $54,323.75.  This 
amount  has  been  reserved  to  meet  the  accrued  interest  on  the  afore¬ 
mentioned  loan. 

/ 

(4)  Due  to  other  account  funds — $536,977.30.  This  represents 
temporary  borrowings  on  capital  account,  from  the  funds  of  the  trust 
account,  in  anticipation  of  the  issue  of  debentures. 

(5)  Funded  debt — $97,735,321.24.  This  is  the  gross  amount  of 
-  funded  term  loans  secured  through  the  sale  of  debentures,  which  were 

outstanding,  and  for  which  the  City  was  liable  at  the  close  of  the 
year.  Repayment  is  being  met  by  specific  tax  levies,  etc.,  collected 
year  by  year,  for  this  particular  purpose.  Of  this  amount,  deben¬ 
tures  for  $97,730,920.84  had  not  matured,  the  full  particulars  of  which 
are  set  forth  in  the  special  annual  report  on  the  City’s  funded  debt, 


and  debentures  for  $4,400.40  were  due  but  had  not  been  presented  for 
payment,  funds  being  reserved,  however,  for  them. 

(6)  Sinking  Fund — ( for  redemption) — $23,062,347.20.  This  is 
the  amount  that  has  been  specially  set  aside  and  invested  for  the  re¬ 
tirement  of  the  City’s  funded  debt,  repayable  through  the  Sinking 
Fund.  It  is  available  only  for  the  purpose  intended.  Full  details  of 
each  investment,  and  the  principle  involved  in  the  administration  of 
the  fund  are  set  forth  in  the  special  report  for  the  year,  31st  Decem¬ 
ber,  1916,  on  the  City’s  Funded  Debt  and  Sinking  Fund. 

The  Sinking  Fund  is  of  course  an  offset  to  the  gross  funded  debt, 
and  to  that  extent  will  reduce  the  obligations  of  the  City  on  that 
account.  Then,  too,  it  automatically  provides  for  depreciation. 

While,  for  the  reasons  given,  the  sinking  fund  forms  an  integral 
part  of  the  Capital  Account  Balance  Sheet,  a  separate  statement  fol¬ 
lows  of  the  sinking  fund  account. 

(7)  Sinking  Fund  reserve — $23,062,347.20.  This  indicates  the 
amount  that  has  been  accumulated  through  the  raising  of  the  funds 
forming  the  sinking  fund.  As  a  reserve,  it  may  be  regarded  as  being 
available  against  depreciation  of  assets.  In  the  separate  statement 
of  the  “Sinking  Fund  Account  Balance  Sheet”  it  represents  liability 
to  capital  account,  for  the  assets  held  by  the  sinking  fund. 

(8)  Reserve  for  sundry  liabilities — $12,603.57.  This  amount  has 
been  reserved  for  adjustment  of  collection  of  funded  debt  charges,  for 
debts  of  annexed  districts. 

(9)  Surplus — $18,169,490.18.  Excess  of  assets  over  liabilities  and 
reserves.  This  surplus  is  of  a  purely  proprietary  nature,  and  is  in 
no  way  available  as  funds  for  approbation.  It  would  only  become  so 
available  if  assets  comprising  it  were  converted  into  cash. 

(10)  Special  note.  In  the  Capital  Account  Balance  Sheet  are  ex¬ 
hibited  the  net  funded  debt  and  other  capital  liabilities,  amounting 
to  $77,763,141.78.  Against  this  indebtedness,  however,  the  City  pos¬ 
sesses  properties,  improvements,  etc.,  the  benefits  of  which  the  muni¬ 
cipality  and  its  citizens  will  continue  to  enjoy,  entered  upon  the 
Balance  Sheet  at  $119,007,582.73. 

At  the  close  of  the  year  there  had  been  temporarily  utilized  about 
$4,800,000  (raised  by  the  sale  of  debentures  for  definite  specific  under¬ 
takings)  on  wrorks  for  which  no  financial  provision  had  been  made. 
This  practice  is  unsound  in  at  least  twro  respects: 
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(1)  Moneys  raised  for  specific  purposes  should  not  be  utilized 
for  others. 

(2)  New  works  should  not  'be  undertaken  until  financial  provi¬ 
sion  has  been  made  therefor. 

It  should  be  further  pointed  out  that  the  foregoing  amount  is 
only  a  part  of  the  actual  cost  of  the  undertakings  which  have  been 
embarked  upon  without  permanent  financial  provision  having  been 
made.  It,  together  with  the  temporary  loan,  etc.,  as  shown  on  the 
balance  sheet,  amounting  to  $3,090,167.74,  merely  embraces  the  actual 
expenditure  in  connection  with  such  works,  up  to  the  close  of  the  year. 


SINKING  FUND  BALANCE  SHEET 

31st  DECEMBER,  1916 


ASSETS. 

Cash  in  banks  . $1,449,506  24 

Due  by  City .  550,000  00 

Investment  in  Dominion  of  Canada  bonds  and  stock .  975,488  67 

Investment  in  City  of  Toronto  debentures  . 19,801,240  83 

Accrued  interest  on  investments .  286,113  46 


$23,062,347  20 


i 

LIABILITIES. 

Sinking  Fund  reserve — to  redeem  City’s  funded  debt  (details  set 
forth  in  special  report  on  funded  debt  and  sinking  fund,  31st 
December,  1916)  . $23,062,347  20 


Note  on  Sinking  Fund  Account  Balance  Sheet 

Although  the  sinking  fund  forms,  as  previously  mentioned,  an 
integral  part  of  the  capital  account,  and  is  therefore  included  in  that 
Balance  Sheet,  it  was  deemed  desirable  to  present  also  a  separate  state¬ 
ment  thereof.  Extended  explanation  of  the  items  is,  however,  un¬ 
necessary,  as  references  have  already  been  made  in  the  notes  upon  the 
Capital  Account  Balance  Sheet,  and  more  fully  in  the  special  report 
upon  the  City’s  Funded  Debt  and  Sinking  Fund. 
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SPECIAL  AND  TRUST  FUND  BALANCE  SHEET 

31st  DECEMBER,  1916 


ASSETS. 


Cash  in  banks . .  $3,352  27 

Due  by  other  account  'funds  .  758,132  08 


$761,484  35 


LIABILITIES. 

Funds  Held  in  Trust,  Etc. 


Public  subscription,  memorial  and  relief  funds  .  $87,351  72 

For  benefit  of  private  individuals,  etc .  32,338  52 

Life  insurance  money  re  war .  575,716  36 

Wages  of  civic  employees  on  active  service  .  55,547  44 

Contractors’  deposits  .  10,530  31 


$761,484  35 


Note  on  Special  and  Trust  Fund  Account  Balance  Sheet 

This  statement  exhibits  special  funds  which  have  been  deposited 
with,  or  retained  by,  the  City.  They  are  held  primarily  in  trust  for 
the  benefit  of  particular  interests  (except  contractors’  deposits,  which 
are  deposited  with  the  City  as  security  for  fulfilment  of  contracts), 
and  are  to  be  regarded  almost  entirely  apart  from  the  City’s  regular 
business. 


City  of  Toronto 


Annual  Statement 

of 

Receipts  and  Disbursements 
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Note  on  Receipts  and  Disbursements 

On  pages  ....  to  ....  will  be  found  statement  of  civic  receipts 
and  disbursements  for  the  fiscal  year  ended  31st  December,  1916,  to¬ 
gether  with  statements  relative  to  water  works  and  other  special 
accounts. 

These  statements  are  not  shown  as  compiled  along  the  lines  it 
is  hoped  in  future  to  present  them.  Pressure  of  work  and  changes 
required  have  precluded  such  from  being  done.  The  receipts  and 
disbursements  have,  however,  been  divided  as  on  different  accounts. 

In  explanation  of  the  different  balances  for  particular  branches 
of  accounting  shown  by  the  statement  of  receipts  and  disbursements 
from  those  evidenced  by  the  balance  sheets,  it  can  only  be  stated  that 
in  classifying  accounts  for  the  purposes  of  division  of  the  accounting, 
when  compiling  the  respective  statements,  certain  items  were  treated 
differently  in  each  case,  and  that  the  aggregate  cash  balances  and  over¬ 
drafts  were  apportioned  in  the  former,  whereas  in  the  latter  certain 
amounts  have  been  regarded  as  inter-account  loans. 
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CONDENSED  STATEMENT 

OF 

RECEIPTS  AND  DISBURSEMENTS 

1916 


♦ 

General  Account 


Receipts. 


Balance,  1st  January,  1916 .  $152,933  14 

Sinking  Fund,  Cash  in  banks  1st  Jan., 

1916  .  3,700,197  70 

Current  Taxes  due  in  1916  . $11,960,741  88 

Taxes  due  prior  to  1916 .  2,836,791  89 


- - - 14,797,533  77 

Provincial  Government  re  Administra¬ 
tion  of  Justice,  etc .  55,257  46 

Provincial  Government,  Public  School 

grant .  31,485  00 

County  of  York,  re  Administration  of 

Justice .  10,106  36 

Industrial  Exhibition  Surplus  Profits.  34,613  18 

Toronto  Railway  Co.,  mileage .  73,708  20 

Toronto  Railway  Co.,  percentage  of  re¬ 
ceipts  .  .  .  . .  846,843  76 

-  920,551  96 

Toronto  Suburban  Railway  mileage  . .  451  48 

Civic  Street  Railway,  advertising  ....  1,116  00 

Civic  Street  Railway,  fares .  223,878  69 


224,994 

69 

Police  Court  Fines  and  Fees . 

49,081 

37 

Juvenile  Court  Fines  and  Fees . 

204 

25 

49,285 

62 

Architect’s  Department,  Fees,  etc . 

16,435 

34 

Board  of  Health  Department,  Fees,  etc. 

15,527 

12 

Property  Department,  Fees,  etc . 

11,010 

79 

Law  Department, 'Fees,  etc . 

731 

94 

Treasury  Department,  Fees,  etc . 

1,985 

02 

Licenses,  General . 

98,329 

08 

Rentals  of  City  Properties  . 

251,127 

24 

Water  Rates — Public . 

1,086,719 

34 

Water  Charges — City  Services,  etc . 

683,087 

09 

1,769,806 

34 

Interest  on  Deposits,  etc .  80,767  16 

Accrued  Interest  on  Debentures  sold..  60,732  39 

Interest  on  Advances  re  Local  Imjprove- 

ments .  389,274  11 

Toronto  Hydro-Electric  System,  inter¬ 
est  on  debt  .  1,011,612  32 

Interest  on  'Sinking  Fund  Investments  1,487,223  53 

Sinking  Fund  Investments  matured  . .  305,199  00 

Demand  Loans  .  1,700,000  00 

Miscellaneous  Receipts  .  . .  24,711  20 

Department  Offices: 

Assessment . 1,185  67 

Board  of  Health  .  14,969  10 

City  Clerk’s  .  1,664  87 

Relief  Office .  7  00 

Law .  15  00 

Parks . 23,443  51 

Police .  842  46 

Property .  391,224  81 

Street  Cleaning .  8,781  68 

Water  Works .  103,032  11 

Works .  766,42*4  28 

— i -  1,311,590  49 
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General  Account 

Disbursements. 


Bank  Advances,  1st  January,  1916 

Departmental  Offices: 

Architect’s . 

Assessment . 

Audit . 

Board  of  Control  . 

Board  of  Health  . 

City  Clerk’s . 

Fire . 

Jail  . 

Law . 

Parks . 

Police . 

Property  . 

Street  Cleaning . 

Treasurer’s . 

Water  Works . 

• 

Works . 

Grants,  etc.  . 

Library,  Public . 

Miscellaneous . 

Salaries . 

Schools . 

Interest,  General . 

Debentures  Redeemed . 

Interest  on  Debt  . 

Sinking  Funds . 

Sinking  Fund  Investments  . 

Balance,  30th  December,  1916  . . . 


3,185,594  73 


63,450  11 
110,182  37 
1,071  71 
3,600  00 
787,035  79 
47,782  37 
1,161,565  80 
34,731  18 
55,747  45 
382,336  08 
831,666  39 
1,026,092  48 
889,064  15 
262,901  97 
706,401  22 
1,422,800  46 

- -  7,786,429  53 

124,203  66 
145,488  00 
80,982  85 
160,287  25 
2,684,130  10 
445,978  96 
797,117  77 

3,627,257  14 
1,451,306  24 

- -  5,078,563  38 

7,669,814  02 

- — i — 24,972,995  52 

354,883  18 


$28,513,473  43 
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Capital  Account 

Receipts. 

Balance  1st  January,  1916  . 

Temporary  Loans  for  Local  Improve¬ 
ments  . 

Debentures  sold . 

Departmental  Offices: 

Board  of  Health  .  $794  92 

Parks .  '51,975  56 

Property .  3,790  35 

Street  Cleaning .  168  50 

Treasurer’s .  430,779  48 

Water  Works .  4,285  65 

Works .  57,424  63 


1,376,607  48 


1,855,500  00 
12,385,914  58 


549,219  09 


-14,790,633  67 


$16,167,241  15 


1  i  ■  ■(  f 

Disbursements. 

Advances  due  1st  January,  1916  . 

Discount,  etc.,  on  Debentures  sold  ....  30,705  62 

Discount,  re  L.  I.  Debentures  sold  ....  265,574  58 

Departmental  Offices: 

Board  of  Education  .  915,000  00 

Board  of  Health  .  24,984  57 

Parks .  455,915  11 

Property .  201,896  13 

Street  Cleaning  .  .  . .  119,658  12 

Toronto  Hydro-Electric  System  .  .  2,003,708  32 

Treasurer’s . 1,771,975  77 

Water  Works .  517,979  18 

Works .  3,285,938  48 


6,573,905  27 


296,280  20 


9,297,055  68 


9,593,335  88 


$16,167,241  15 
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Special  and  Trust  Accounts 

Receipts. 

Cash  Balance,  January  1st,  1916 .  $717,759  06 

Trust  Funds  received  by  City .  24,633  93 

Wages  of  Employees  on  Active  Service .  (53,756  82 

Wages  of  Employees  Refunded  .  2,753  39 

Insurance  on  lives  of  enlisted  citizens  .  558,549  99 

Toronto  Railway  Co.  Funds  held  in  abeyance .  8,587  11 

Deposits  with  Sundry  Tenders  .  98,536  26 

-  746,817  50 

$1,464,576  56 


Disbursements. 

Trust  Funds  paid  by  City  .  $394,915  89 

Wages  of  Employees  on  Active  Service .  27,748  66 

Wages  of  Employees  refunded  .  2,062  40 

Insurance  on  lives  of  enlisted  citizens  .  95,357  06 

Toronto  Railway  Co.,  funds  held  in  abeyance .  229  42 

Deposits  with  sundry  tenders  refunded .  129,742  31 

Drawback  due  Contractors  .  172,0'83  78 

— ^ -  822,139  52 

Cash  Balance  December  30th,  1916 .  642,437  04 


$1,464,576  56 


Summary  of  Receipts  and  Disbursements,  1916 


Receipts.  Disbursements 

Special  and  Trust  Accounts  .  $1,464,576  56  $1,464,576  56 

Capital  Accounts .  16,167,241  15  16,167,241  16 

General  Accounts .  28,513,473  43  28,513,473  43 


$46,145,291  14  $46,145,291  14 


Audited  and  approved, 

Walter  Sterling, 

City  Auditor. 


T.  Bradshaw, 

Commissioner  of  Finance. 
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Details  of  Water  Works  Maintenance  Disbursements 

»  - 

Water  Works  Rating  and  Revenue  Branch .  $58,117  94 

Water  Works  Maintenance: 


Main  Pumping  Station  . $  148,863  63 

High  Level  Pumping  Station  .  60,472  66 

Hast  Toronto  Pumping  Station  .  6,593  49 

West  Toronto  Pumping  Station  .  137  93 

iNorth  Toronto  Pumping  Station  .  448  89 

Island  Pumping  Station  .  4,098  95 

Filtration  Plant  Maintenance  .  80,838  52 

Water  Chlorination  .  7,411  45 

High  Pressure  Fire  System  .  11,541  49 

iSettling  Basin  .  954  56 

Intake  Gas  Buoys  Maintenance  .  3,665  51 

Heath  Street  Pumping  Station  .  1,433  33 

Riverdale  Pumping  Station  .  12,048  52 

Moving  Machinery,  etc.,  Filtration  Plant .  2,154  34 

Survey  of  Lake,  near  Intakes .  1,149  47 

Oxy-acetylene  Welding  Outfit  . 386  78 

Maintenance  of  Distribution .  154,474  15 

Meter  and  Machine  Shop  .  14,308  53 

Hydrants  and  Valves  Maintenance  . 14,507  63 

■Stable  and  Auto  Truck  Maintenance .  4,574  48 

House  Services  Renewals  .  12,991  94 

Flushing  Mains .  992  57 

Motor  Trucks  .  455  61 

Water  Supply  by  Cart  .  131  20 

Electrolysis  Investigations  .  75  00 

Travelling  Crane,  St.  Andrew’s  Market .  907  75 

New  Hydrants  and  Valves  . 11,854  80 

Waste  Detection  and  Prevention..., .  8,443  68 

Short  Lengths  .  2,190  10> 

Raising  and  Lowering  Mains  .  1,351  73 

Renewal  of  Mains  .  59  32 

Reservoir .  1,954  55 

St.  Clair  Avenue  Bridge  12-inch  Main  .  7  59 

Pressure  Gauging  .  91  27 

Water  Works  Rentals .  4,527  50 

Larratt  W.  Smith  Annuity .  560  00 


575,658  74 
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Water  Works  Capital  Accounts,  1916. 

Disbursements 


Improvements  under  By-law  No.  6343 .  $326,580  06 

“  “  "  6344 .  70,131  46 

“  “  “  6460 .  111,990  78 

“  “  “  6461 .  1,032  47 

Revenue  Mains  .  7,091  39 

Guaranteed  Mains  .  1,153  02 

- -  $517,979  18 


Receipts. 

Guaranteed  Mains  .  160  00 

Sundry  Receipts  .  4,125  65 

-  4,285  65 


$513,693  53 


Statement  of  Water  Works  Debenture  Debt,  as  on  31st  Decem¬ 
ber,  1916. 


Gross  Bonded  Debt  . $14,495,946  74 

Debentures  Authorized,  not  issued . .  5,290,486  66 


$19,786,433  40 
2,327,074  76 

- $17,459,358  64 


Bess:  Sinking  Fund  on  hand.... 
Net  Debt  Bonded  and  Authorized 
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